
 

 

 



 

 

 

 



 

 

 

 

 

 

 

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Revenues 287.5 268.1 575.8 548.5 1056.6

EBITDA 22.3 23.2 47.3 42.3 69.2

in % Revenues 7.8 % 8.7 % 8.2 % 7.7 % 6.5 %

Adjusted EBIT* 20.8 13.9 40.9 29.1 49.8
in % Revenues 7.2 % 5.2 % 7.1 % 5.3 % 4.7 %

EBIT 15.0 12.7 29.7 20.7 23.8

in % Revenues 5.2 % 4.7 % 5.2 % 3.8 % 2.3 %

Net Profit / (Loss) 4.2 2.9 13.9 3.1 (8.0)

Adjusted NIBD / EBITDA (LTM) 2.2 2.5 2.2 2.5 2.4

Equity ratio (%) 30.2% 29.4% 30.2% 29.4% 26.4%
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(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Revenues 287.5 268.1 575.8 548.5 1056.6

OPEX (265.2) (244.9) (528.5) (506.1) (987.4)

EBITDA 22.3 23.2 47.3 42.3 69.2

in % Revenues 7.8 % 8.7 % 8.2 % 7.7 % 6.5 %

Depreciation, amortization
and impairment

(7.3) (10.5) (17.6) (21.7) (45.4)

EBIT 15.0 12.7 29.7 20.7 23.8

in % Revenues 5.2 % 4.7 % 5.2 % 3.8 % 2.3 %

Adjusted EBIT * 20.8 13.9 40.9 29.1 49.8

in % Revenues 7.2 % 5.2 % 7.1 % 5.3 % 4.7 %

Net financial items (7.6) (5.4) (6.6) (8.1) (17.4)

Profit / (Loss) before taxes 7.3 7.3 23.1 12.6 6.4

Income taxes (3.1) (4.4) (9.2) (9.5) (14.4)

Net Profit / (Loss) 4.2 2.9 13.9 3.1 (8.0)



 

 

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Cash flow from operating activities 44.0 22.2 39.9 28.6 38.3

Cash flow from investing activities (18.3) (11.2) (26.4) (19.2) (49.3)

Cash flow from financing activities (13.2) (9.7) 0.5 (10.3) 18.2

Currency effects on cash 0.4 (1.1) (0.2) (1.4) (2.3)

Change in cash 12.9 0.1 13.8 (2.3) 4.9

Cash at beginning period 40.4 32.2 39.5 34.6 34.6

Cash at period end 53.3 32.3 53.3 32.3 39.5

Of this, restricted cash 0.3 0.4 0.3 0.4 1.6



 

 

 

(MEUR) 30.06.18 30.06.17 31.12.2017

Non-current assets 365.8 361.6 358.9

Cash and cash equivalents 53.3 32.3 39.5

Other current assets 379.0 308.5 323.6

Total assets 798.2 702.4 721.9
0.0 0.0 0.0

Equity 241.0 206.7 190.7

Interest bearing debt 269.1 225.8 257.8

Other liabilities 288.1 269.9 273.5

Total equity and liabilities 798.2 702.4 721.9

NIBD 215.8 193.6 218.4

Equity ratio 30.2% 29.4% 26.4%

 



 

 

 

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Revenues 71.9 63.3 142.1 139.1 263.9

Adjusted EBITDA 5.3 4.3 11.0 13.3 20.4

in % Revenues 7.4 % 6.8 % 7.8 % 9.6 % 7.7 %

Adjusted EBIT 4.2 1.8 5.8 8.3 10.1
in % Revenues 5.9 % 2.9 % 4.1 % 6.0 % 3.8 %

Restructuring (1.1) 0.2 (2.2) (0.4) (1.5)

EBIT 3.1 2.0 3.6 7.9 8.6
in % Revenues 4.4 % 3.2 % 2.6 % 5.7 % 3.2 %

Investments (7.8) (4.5) (11.0) (8.6) (22.7)

Capital Employed * 160.6 147.6 160.6 147.6 161.3
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(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Revenues 112.4 104.5 221.0 206.8 407.4

Adjusted EBITDA 6.6 4.3 12.8 7.4 18.4

in % Revenues 5.9 % 4.1 % 5.8 % 3.6 % 4.5 %

Adjusted EBIT 2.8 0.1 5.3 (1.1) 1.5
in % Revenues 2.5 % 0.1 % 2.4 % -0.6 % 0.4 %

Restructuring (1.7) (0.5) (3.9) (5.0) (13.1)

EBIT 1.1 (0.3) 1.3 (6.2) (11.5)
in % Revenues 1.0 % -0.3 % 0.6 % -3.0 % -2.8 %

Investments (5.8) (5.2) (10.5) (10.1) (19.1)

Capital Employed * 159.5 153.9 159.5 153.9 154.2

 
 

39%

Group revenue share
Q2 2018

 

104.5 

95.7 

104.8 
108.5 

112.4 

Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q2 2018

Revenues
MEUR

 

0.1

1.1
1.6

2.5
2.8

0.1%
1.1% 1.5%

2.3% 2.5%

Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q2 2018

Adjusted EBIT
MEUR and in % Rev enue

 



 

 

 

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Revenues 103.1 99.6 212.5 202.5 385.3

Adjusted EBITDA 19.2 18.3 41.3 36.8 65.5

in % Revenues 18.6 % 18.4 % 19.4 % 18.2 % 17.0 %

Adjusted EBIT 17.1 14.6 37.0 29.4 51.1
in % Revenues 16.6 % 14.6 % 17.4 % 14.5 % 13.3 %

Restructuring (1.9) (0.6) (2.9) (2.8) (8.7)

EBIT 15.2 13.9 34.1 26.7 42.4
in % Revenues 14.8 % 14.0 % 16.1 % 13.2 % 11.0 %

Investments (5.9) (1.9) (8.1) (2.7) (8.3)

Capital Employed * 174.0 177.8 174.0 177.8 171.5
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(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Revenues 287.5 268.1 575.8 548.5 1056.6

OPEX (265.2) (244.9) (528.5) (506.1) (987.4)

EBITDA 22.3 23.2 47.3 42.3 69.2
in % Revenues 7.8 % 8.7 % 8.2 % 7.7 % 6.5 %

Depreciation, amortization
and impairment

(7.3) (10.5) (17.6) (21.7) (45.4)

EBIT 15.0 12.7 29.7 20.7 23.8

in % Revenues 5.2 % 4.7 % 5.2 % 3.8 % 2.3 %

Adjusted EBIT * 20.8 13.9 40.9 29.1 49.8
in % Revenues 7.2 % 5.2 % 7.1 % 5.3 % 4.7 %

Net financial items (7.6) (5.4) (6.6) (8.1) (17.4)

Profit / (Loss) before taxes 7.3 7.3 23.1 12.6 6.4

Income taxes (3.1) (4.4) (9.2) (9.5) (14.4)

Net Profit / (Loss) 4.2 2.9 13.9 3.1 (8.0)
-                                                      -                                                      -                                                      -                                                      -                                                      

Other comprehensive income (Items that may be reclassified to profit or loss in subsequent periods):

Translation differences on 
foreign operations

(8.2) (13.7) (16.9) (10.5) (3.8)

Tax on translation differences (2.0) 1.4 0.3 1.7 2.8

Other comprehensive income (Items that will not be reclassified to profit or loss in subsequent periods):

Translation differences on non-
foreign operations

10.5 5.4 11.8 4.5 (6.4)

Remeasurement of the net PBO 0.0 0.0 0.0 0.0 (0.1)

Tax on net PBO remeasurement 0.0 0.0 0.0 0.0 0.0

Other comprehensive income 0.3 (6.9) (4.7) (4.3) (7.5)

Total comprehensive income 4.5 (4.0) 9.2 (1.1) (15.4)

Net profit attributable to:

Equity holders (parent comp) 4.2 2.8 13.9 3.1 (8.0)

Non-controlling interests (0.0) (0.0) (0.0) (0.0) (0.0)

Total 4.2 2.8 13.9 3.0 (8.0)

 Total comprehensive income attributable to:

Equity holders (parent comp)2 4.5 (4.1) 9.2 (1.2) (15.5)

Non-controlling interests2 0.0 0.0 0.0 0.0 0.0

Total2 4.5 (4.0) 9.2 (1.1) (15.4)

Earnings per share:

Basic earnings per share, EUR 0.01 0.01 0.03 0.01 (0.02)

Diluted earnings per share, EUR 0.01 0.01 0.03 0.01 (0.02)



 

 

(MEUR) 30.06.18 30.06.17 31.12.2017

Deferred tax assets 20.7 28.7 23.7

Intangible assets 162.0 169.8 162.0

Property, plant and equipment 176.6 162.1 169.7

Other non-current assets 6.5 1.0 3.5

Non-current assets 365.8 361.6 358.9
0.0 0.0 0.0

Inventories 104.2 88.7 104.7

Accounts receivable 191.5 177.5 180.0

Other short term receivables 83.3 42.3 38.9

Financial instruments 0.0 0.0 0.0

Cash and cash equivalents 53.3 32.3 39.5

Current assets 432.3 340.8 363.1
0.0 0.0 0.0

Total assets 798.2 702.4 721.9

0.0 0.0 0.0

Share capital 21.4 21.2 20.7

Share premium reserve 177.3 175.2 171.4

Other equity 38.7 6.7 (4.9)

Non-controlling interests3 3.7 3.6 3.6

Total equity 241.0 206.7 190.7
0.0 0.0 0.0

Interest bearing loans and borrowings 269.1 225.8 257.8

Deferred tax liabilities 17.5 24.9 19.5

Other long term liabilities 19.3 20.6 19.5

Non-current liabilities 305.8 271.4 296.8
0.0 0.0 0.0

Bank overdraft 0.0 (0.0) (0.0)

Other short term liabilities, interest bearing 0.1 0.1 0.1

Accounts payable 142.0 120.4 130.6

Other short term liabilities 109.2 103.9 103.7

Current liabilities 251.4 224.3 234.5
0.0 0.0 0.0

Total liabilities 557.2 495.7 531.2
0.0 0.0 0.0

Total equity and liabilities 798.2 702.4 721.9



 

 

(MEUR) 30.06.18 30.06.17 31.12.2017

Equity as of start of period 190.7 208.6 208.6

Net profit for the period 13.9 3.1 (8.0)

Translation differences (5.0) (6.0) (10.2)

Tax on translation differences 0.3 1.7 2.8

Remeasurement of the net pension benefit obligation 0.0 0.0 (0.1)

Tax on remeasurement of the net pension benefit 
obligation

0.0 0.0 0.0

Total comprehensive income 9.2 (1.1) (15.4)

Options contracts (employees) 0.1 0.3 0.1

Treasury shares 0.0 (1.0) (2.5)

Other changes in non-controlling interests 0.0 (0.0) 0.0

Non registered capital increase 40.3 0.0 0.0

IFRS 15 and IFRS 9 first adoption* 0.7 0.0 0.0

Other changes in equity (0.0) (0.1) 0.0

Equity as of end of period 241.0 206.7 190.7



 

 

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Operating activities

Profit/(Loss) before taxes 7.3 7.3 23.1 12.6 6.4

Depreciation/impairment 6.2 7.1 15.2 14.4 30.9

Amortization/impairment 1.2 3.4 2.4 7.2 14.5

Interest income (0.1) (0.0) (0.2) (0.0) (0.2)

Interest expenses* 2.7 2.4 5.5 4.8 10.1

Taxes paid (1.5) (2.2) (2.7) (3.8) (13.0)

(Gain) / loss on sale of non-current assets 0.3 (0.6) (1.0) (1.1) (1.0)

Changes in receivables 13.7 9.5 (11.4) (22.4) (20.5)

Changes in inventory 2.5 (1.0) 0.4 (11.9) (26.1)

Changes in payables 8.2 (6.4) 11.4 9.4 19.7

Currency (gain)/ loss 5.0 2.3 1.4 1.9 5.4

Changes in value fin. derivatives 0.0 0.4 0.0 0.6 0.7

Changes in other items (1.7) 0.0 (4.1) 16.9 11.5

Cash flow from operating activities 44.0 22.2 39.9 28.6 38.3
0.0 0.0 0.0 0.0

Investing activities

Investments1 (19.5) (11.9) (30.3) (22.3) (52.7)

Sale of fixed assets/business 1.0 0.7 3.6 2.9 3.0

Investments in subsidiaries 0.0 0.0 0.0 0.0 0.0

Interest received 0.1 0.0 0.2 0.0 0.2

Proceeds from sale of subsidiaries (0.0) 0.0 0.2 0.2 0.2

Cash flow from investing activities (18.3) (11.2) (26.4) (19.2) (49.3)
0.0 0.0 0.0 0.0 0.0

Financing activities

Sale/purchase of treasury shares 0.0 (1.0) 0.0 (1.0) (2.5)

Net repayment / drawing down of debt (10.3) (6.3) 6.0 (4.6) 30.6

Interest paid (2.7) (2.4) (5.5) (4.7) (9.9)

Dividends paid 0.0 0.0 0.0 0.0 0.0

Other financial charges 0.0 (0.0) 0.0 (0.0) (0.0)

Cash flow from financing activities (13.2) (9.7) 0.5 (10.3) 18.2
0.0 0.0 0.0 0.0

Currency effects on cash 0.4 (1.1) (0.2) (1.4) (2.3)

Change in cash 12.9 0.1 13.8 (2.3) 4.9

Cash at beginning period 40.4 32.2 39.5 34.6 34.6

Cash at period end 53.3 32.3 53.3 32.3 39.5

Of this, restricted cash 0.3 0.4 0.3 0.4 1.6



 

 

 
 
 
 

 
 
 
 

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

EBIT (1) 15.0 12.7 29.7 20.7 23.8

Restructuring items (2) EBIT 5.9 1.2 11.2 8.4 26.0

Adjusted EBIT, (1) + (2) 20.8 13.9 40.9 29.1 49.8

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

EBITDA (1) 22.3 23.2 47.3 42.3 69.2

Restructuring items (2)* EBITDA 5.8 1.2 11.2 8.1 23.2

Adjusted EBITDA, (1) + (2) 28.1 24.4 58.5 50.4 92.4

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Interior - Restructuring costs 1.1 (0.2) 2.2 0.4 1.5

Powertrain & Chassis Products - Restructuring costs1.7 0.5 3.9 5.0 13.1

Specialty Products - Restructuring costs 1.9 0.6 2.9 2.8 8.7

Others - Restructuring costs 1.2 0.3 2.2 0.3 2.7

Group total - Restructuring costs 5.9 1.2 11.2 8.4 26.0



 

 

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Cash flow from operating activities 44.0 22.2 39.9 28.6 38.3

Cash flow from investing activities (18.3) (11.2) (26.4) (19.2) (49.3)

Cash flow from financing activities (13.2) (9.7) 0.5 (10.3) 18.2

Net repayment / drawing down of 
debt

10.3 6.3 (6.0) 4.6 (30.6)

Free Cash Flow 22.9 7.6 8.1 3.7 (23.4)

(MEUR) 30.06.18 30.06.17 31.12.2017

Interest bearing loans and borrowings 269.1 225.8 257.8

Other short term liabilities, interest bearing 0.1 0.1 0.1

Bank overdraft 0.0 (0.0) (0.0)

Cash and cash equivalents (53.3) (32.3) (39.5)

Net Interesting Bearing Debt 215.8 193.6 218.4

(MEUR) 30.06.18 30.06.17 31.12.2017

Total assets - Capital Employed 798.2 702.4 721.9

Deferred tax liabilities - Capital Employed (17.5) (24.9) (19.5)

Other long term liabilities - Capital Employed (19.3) (20.6) (19.5)

Current liabilities incl. other short-term interest bearing liabilities - Capital Employed(251.4) (224.3) (234.5)

Capital Employed 510.0 432.5 448.5



 

 

(MEUR) Q2 2018 Q2 2017 FY 2017

Capital Employed at beginning (1) 30.06 2017 432.5 30.06 2016 454.9 447.0

Capital Employed at end (2) 30.06 2018 510.0 30.06 2017 432.5 448.5

Adjusted EBIT last twelve months (3) 61.6 33.5 49.8

ROCE, (3) / ((1) +( 2)) * 2 13.1% 7.5% 11.1%

(MEUR) Q2 2018 Q2 2017 FY 2017

EBITDA last twelve months * 75.5 60.1 72.3

Restructuring items last 12 months ** 22.8 14.0 21.0

EBITDA last 12 months adjusted for restructuring costs (1) 98.3 74.2 93.3

NIBD (2) *** 214.0 193.6 218.4

Adjusted Gearing Ratio (2)/(1) 2.18 2.61 2.34

(MEUR) Q2 2018 Q2 2017 FY 2017

EBITDA last twelve months 74.1 60.6 69.2

Restructuring items last 12 months * 26.2 17.7 23.2

EBITDA last 12 months adjusted for restructuring costs (1) 100.4 78.3 92.4

NIBD (2) 215.8 193.6 218.4

Adjusted Gearing Ratio (2)/(1) 2.15 2.47 2.36



 

 



 

 

 

(MEUR) As reported Adjustments
WIthout IFRS 15 

adoption

Statement of Financial position

Total non-current assets 365.8 (2.9) 362.9

Total current assets 432.3 (0.9) 431.4

Total assets 798.2 (3.8) 794.4

Total non-current liabilities 305.8 (0.6) 305.2

Total current liabilities 251.4 (0.4) 251.0

Total liabilities 557.2 (1.0) 556.2

Total equity 241.0 (2.8) 238.2

Statement of comprehensive income - YTD

Operating revenues 575.8 0.3 576.1

Profit / (Loss) before taxes 23.1 0.3 23.4

Income taxes (9.2) (0.1) (9.3)

Net Profit / (Loss) 13.9 0.2 14.1

Total comprehensive income 9.2 0.2 9.4

Statement of cash-flows - YTD

Profit / (Loss) before taxes 23.1 0.2 23.3

Cashflow from operating activities 39.9 (0.2) 39.7

Cashflow from investing activities (26.4) 0.0 (26.4)

Cashflow from financing activities 0.5 0.0 0.5

Currency effects on cash (0.2) 0.0 (0.2)

Net change in cash 13.8 0.0 13.8



 

 

Q2 2018 Powertrain Speciality Total

(MEUR) Interior & Chassis Products Others * Group

Revenues ** 71.9 112.4 103.1 0.1 287.5

Adjusted EBITDA 5.3 6.6 19.2 (3.1) 28.1

Depreciation *** (0.9) (3.2) (1.8) (0.2) (6.1)

Amortization *** (0.2) (0.6) (0.3) (0.1) (1.2)

Adjusted EBIT 4.2 2.8 17.1 (3.4) 20.8
-                 -                 -                 -                 -                 

Timing of revenue recognition

Goods transferred at a point 
in time

71.9 112.4 103.1 0.1 287.5

Assets and liab ilities

Goodwill 56.0 23.0 67.0 0.0 146.0

Other intangible assets 1.0 12.0 1.9 1.1 16.0

Property, plant and equipment 64.1 64.5 46.1 1.9 176.6

Inventories 19.5 38.4 48.1 (1.8) 104.2

Trade receivables 53.6 75.2 62.6 0.1 191.5

Segment assets 194.1 213.0 225.7 1.4 634.2

Unallocated assets 163.9 163.9

Total assets 194.1 213.0 225.7 165.3 798.2

Trade payables 33.0 57.5 64.2 (12.7) 142.0

Unallocated liabilities 415.2 415.2

Total liabilities 33.0 57.5 64.2 402.5 557.2

Capital expenditure (7.9) (3.5) (5.7) (0.1) (17.2)



 

 

Q2 2017 Powertrain Speciality Total

(MEUR) Interior & Chassis Products Others * Group

Revenues ** 63.3 104.5 99.6 0.6 268.1

Adjusted EBITDA 4.3 4.3 18.3 (2.4) 24.4

Depreciation *** (2.0) (3.0) (1.9) (0.1) (7.1)

Amortization *** (0.4) (1.1) (1.8) (0.1) (3.4)

Adjusted EBIT 1.8 0.1 14.6 (2.6) 13.9
-                 -                 -                 -                 -                 

Timing of revenue recognition

Goods transferred at a point 
in time

63.3 104.5 99.6 0.6 268.1

Assets and liab ilities

Goodwill 57.9 22.9 68.8 0.0 149.7

Other intangible assets 2.4 10.1 6.2 1.5 20.2

Property, plant and equipment 51.2 65.6 44.0 1.3 162.1

Inventories 14.1 36.8 39.1 (1.4) 88.7

Trade receivables 52.4 64.2 60.9 (0.0) 177.5

Segment assets 178.1 199.5 219.1 1.4 598.1

Unallocated assets 104.3 104.3

Total assets 178.1 199.5 219.1 105.7 702.4

Trade payables 30.5 47.5 41.8 0.6 120.4

Unallocated liabilities 375.3 375.3

Total liabilities 30.5 47.5 41.8 375.9 495.7

Capital expenditure (4.6) (5.6) (1.9) 1.5 (10.5)



 

 

(MEUR) YTD June % YTD June %

Europe - Sales 303.5 53% 287.5 52%

Northern America - Sales 189.2 33% 187.4 34%

Southern America - Sales 13.4 2% 10.5 2%

Asia - Sales 69.4 12% 58.9 11%

Other - Sales 0.2 0% 4.2 1%

Total operating revenues 575.8 548.5

2018 2017

(MEUR) YTD June % YTD June %

Europe - Non-current assets 191.4 57% 190.9 58%

Northern America - Non-current assets 117.1 35% 118.0 36%

Southern America - Non-current assets 1.7 0% 1.7 1%

Asia - Non-current assets 28.4 8% 21.2 6%

Other - Non-current assets 0.0 0% 0.0 0%

Total non-current assets 338.6 331.9

2018 2017



 

 

(MEUR) 30.06 2018 30.06 2017 31.12.2017

Non current interest-bearing loans and borrowings 270.1 227.6 259.2

Capitalized arrangement fees* (1.1) (1.7) (1.4)

Total interest-bearing liabilities 269.1 225.8 257.8

(MEUR) 30.06 2018 30.06 2017 31.12.2017

EUR 162.0 157.0 162.0

USD 105.1 69.2 95.9

Other currencies 1.2 1.3 1.3

Capitalized arrangement fee* (1.1) (1.7) (1.4)

IFRS 9 - First time adoption** 1.9 0.0 0.0

Total interest-bearing liabilities 269.1 225.8 257.8

Total Drawn Interest rate

(in millions) amounts amount (incl margin)

Tranche in currency EUR* (Maturity date: 01.03.20) 182.0 162.0 2.25%

Tranche in currency USD* (Maturity date: 01.03.20) 172.0 122.5 4.35%

(in millions) EUR USD

2018 0.0 0.0

2019 10.8 11.5

2020 171.2 160.5

Total 182.0 172.0  



 

 

(MEUR) 30.06 2018 30.06 2017 31.12.2017

Cash reserve 53.3 32.3 39.5

Restricted cash (0.3) (0.4) (1.6)

Undrawn facility* 62.5 106.5 67.5

Liquidity reserve 115.4 138.3 105.4

(MEUR) Q2 2018 Q2 2017 YTD 2018 YTD 2017 FY 2017

Interest income - Note 5 0.1 0.0 0.2 (0.0) 0.2

Interest expenses - Note 5 (2.6) (2.4) (5.2) (4.7) (10.1)

Foreign currency gains (losses)* - Note 5 (5.0) (2.3) (1.4) (1.9) (5.4)

Change in valuation currency 
contracts - Note 5

0.0 (0.4) 0.0 (0.6) (0.7)

Other financial items** - Note 5 (0.1) (0.4) (0.2) (0.9) (1.5)

Net financial items - Note 5 (7.6) (5.4) (6.6) (8.1) (17.4)
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