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Highlights 3rd quarter

Positive EBITDA (MEUR 5.4) for the first time since 3rd quarter 2008
due to the effects from continuous cost improvements during 2009
supported by higher revenues.

Revenues at MEUR 157 were above previous two quarters due to
stronger growth in several market segments partly driven by incentive
programs. Low stock levels in the market have pushed the production
volumes to fill the pipelines.

Continue to improve net working capital ratio

Refinancing of the balance sheet completed. Raised MEUR 159 in gross
proceeds from share issues.

Expect 4th quarter revenues to be around MEUR 165
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Financial overview
KA Group
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MEUR

Revenues per quarter KA Group

Revenues

Q3 08 Q4 08 Q1 09 Q2 09 Q3 09

KEY DRIVERS

4 Adjusted for negative currency effects of
MEUR 3.4, revenues were down MEUR
48.3 YoY (23%) reflecting lower production
of cars and other vehicles.

4 Vehicle sales are influenced by the economy
in general, available credit, incentives and
stock levels.
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MEUR

EBITDA per quarter KA Group

EBITDA

4,0%
- 2,0%
- 0,0%
- -2,0%

L -4,0%

-3,9%
Q308 Q4 08 Q1 09 Q2 09
KEY DRIVERS
> Back at positive EBITDA mainly due to cost cuts
giving an operational gearing
b Negative currency effect YoY of MEUR 1.0

Q3 09

-6,0%
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Net working capital in % of revenues
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Continue to improve working capital ratio
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Cash flow 3rd quarter 2009

1,7
3 —_— ———
5’8 0’9 I

Cash 30.06 EBITDA Working capital Capex Interest Other Cash 30.09
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5 4

. Positive effect
. Negative effect
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Available funds end of 3rd quarter

160

140

120

100

80

MEUR

60 -

40 ~

20 A

Q408 Q109 Q209 Q309

B Cash reserve B Un-utilized B Retained proceeds share issues
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Liquidity effect 1 Oct 2009 — 1 July 2011 of financial
restructuring

Cash P&L
MEUR effect
Lower interest (cash margin) 7.0 38.0
Reduced amortization on loans 57.0
Liquidity from share issue retained 89.0
KA

Total improved liquidity 153.0
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P&L Q3 2009

Income statement Jrd Quarter ¥YTD

NEUR 2009 2008 2009 2008 31.12.08
Fevenue 156.6 208.3 44469 F26.3 HOA5.4
Cpex (151.1) (20107 (4493 (BT 1.8) (BED.1)
EEBITDA 5.4 7.3 {3.4) 54.5 45.8
EBITDA %% 25% 5% -8 % 7.5 % 3.7%
Deprecation and Amorization (12.0% (11.0% (352 (34.17% (46.9)
EEBIT {G.6) {3.7) {38.6) 20.4 (1.1}
EBIT %% -4, 2 %% -1.8 % -B.7 % N | A S
Financial iterns 253 (36.3) 33.7 (933 (141.1)
Profit hefore taxes 18.7 {40.0) {5.0) (32.9) {142.2)
Taxes on ordinary profit (.1 12.0 (4.9 4.3 47 4
Net profit 11.6 {28.0) {9.9) (23.1) {94.3)
Comment:

Positive net profit in the 3rd quarter as a consequence of positive currency effects

on conversion of the debt
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Balance sheet

Balance Sheet Effect of Proforma
MEUR 30.09.09 shareissues 30.09.09
Deferred tax asset 52,1 52,1
Intangible assets 257,6 257,6
Plant, building, and property 146,1 146,1
Other Non-currentAssets | 65] | 65
Total NonCurrentAssets .| 46221 - | . 4622
Inventories 67,3 67,3
Account receivables 114,3 114,3
Other Short term receivables 22.8 22,8
Cashandcashequivalents | 419 _513| 932
Current assets 246,3 51,3 297,6
Assets 708,5 51,3 759,8
Total Equity | 33| __151,0] 1863
Interest bearing loans and borrowings 425,8 (39,2) 386,6
Other long term liabilities 56,6 56,6
Total Long term lability oo oo 4824 (38,2 4437
Bank overdraft 24,7 (24,7) (0,0)
Other short term liabilities, interest bearing 35,8 (35,8) 0,0
Accounts payable 74,4 74,4
Other short term liabilities | 560/ | _ 560
Short Term Liability | 1908 | (605) 1303
Total liability 673,2 (99,7) 573,5
Total Equity and Liabilities 708,5 51,3 759,8
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Financial overview divisions

Automotive Commercial Vehicle Power Products
Systems Systems Systems
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MEUR

MEUR

Automotive Systems

Revenues

Q308 Q4 08 Q109 Q2 09 Q309
EBITDA
4 4,0%
2 + - 2,0%
0 - 0,0%
24 - -2,0%
-4 + - -4,0%
-6 + - -6,0%
-8 + - -8,0%
-10 + - -10,0%
-12 -12,0%

Q308 Q408 Q109

Q2 09

Q309

KEY DRIVERS

»  Adjusted for negative
currency effects of MEUR
2.0, revenues are down
MEUR 19.2 YoY (16 %)
reflecting weaker market

KEY DRIVERS

» EBITDA continuously
improved during 2009 due
to higher volumes and cost
reductions
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MEUR

MEUR

Commercial Vehicle Systems

Revenues
70
60
50
40
30 1 50,1
20 _
10 -
0 - . .
Q308 Q4 08 Q109 Q209 Q309
EBITDA

KEY DRIVERS

» Adjusted for negative
currency effects of MEUR
2.0, revenues are down
MEUR 26 YoY (40 %),
improved volumes from Q2

14,0%
- 12,0%
- 10,0%
I 2’8‘;;0 »  Improved margins in Q3
r O, 0 . .

L 4.0% mainly because of higher
L 2,0% volumes and cost cutting
- 0,0%
- -2,0%
- -4,0%

Q308 Q408 Q109 Q209 Q309

-6,0%
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MEUR

MEUR

Power Products Systems

Revenues
35

30 -
25
20
15 ~
10 ~

Q3 08 Q4 08 Q109 Q209 Q309

EBITDA

10,0%
- 8,0%
- 6,0%
- 4,0%
- 2,0%

Q308 Q4 08 Q109 Q209 Q309

KEY DRIVERS

4

Divested product line
represents a decline of
approx 2 MEUR. Adjusted
for that Q3 09 is down
MEUR 10.2 (27 %) Vs. Q3
08 reflecting the PPS
markets in general

KEY DRIVERS

»  Lower volumes effecting
margins
» Lower sales partly

compensated by reduction
on cost level
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SHARE ISSUES

000000000000




Share issues

>

The company has raised equity (MEUR 159) at a share price
of NOK 4.00

Approved by the General assembly on 25th of September

The purpose of the share issues was to improve the capital
structure. This will enable the company to take advantage of
new market opportunities

A re-negotiation of the loan agreement with the banks was a
part of the total solution

Based on the retained liquidity from the share issues and

the new loan terms the company will improve the liquidity
position with 153 MEUR over the next two years relative to
the pre-issue position
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Main changes of renegotiated loan agreement

Old structure

New structure

Termination Date:

19.12.2012

29.12.2013

Repayment:

» MEUR 10 semi-annually from Q2 2009
» MNOK 240 maturing 19.12.2010

» Reduction of Revolving Credit by MNOK 200 on
15.01.2011

» MEUR 10 semiannually in 2011;

» MEUR 20 semi-annually in 2012

» MEUR 20 June 2013 and residual
amount on Termination date

Mandatory Prepayment:

Illegality, Change of Control, Insurance, Excess
Cash Flow, Net Sales Proceeds

lllegality, Change of Control, Insurance

Margin: » Cash margin of 3% p.a. » Cash margin of 3% p.a
P PIK margin of 3.25% P Banks to receive warrants equaling present
value of 0.25% cash margin
Fees: Back-End Fee of MEUR 5 » Back-end Fee swapped with a warrant structure

Financial Covenants

» Nominal Equity

» Nominal EBITDA

P Interest Cover Ratio

» Gearing Ratio

» Cash Flow Cover Ratio
» Capital Expenditure

» Nominal Equity (MEUR 50 plus 50% of gross
proceeds in equity issue above MEUR 120)

» Minimum Liquidity (MEUR 50)

» Capital Expenditure restrictions (2009: 3%;
thereafter 4% of revenue)

P Gearing ratio measured first time Q2 2011 (20%
headroom to company budgets)
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Share statistics after capital increase

# of shares

70
60
50 A

30 A
20 A

0_
Q2 09

Q3 09

October boost after
placement
— 20 days into
October, 92 million
shares traded

Vialume

OM s -""|'-|I!I|HI-----n----I--;-......I-Iu.........|,..|I|.....|.||.|....,i...,.,|..|.,,,,,,,,,,I‘h”l,,,,, ,,,|||“i;.Jﬂ;.L

01.04.09 01.05.09 01.06.09

01.07.09

01.08.00 01.09.09 \Q1 0.09

SuoI|IA

Key changes after share issue

5000 ~
4000 -
3000 -
2000 -
1000 -

# of shareholders

3815

450 -
400 -
350 -
300 -
250 -~
200 -
150 -
100 -

50 A

Q209 Q3 09

# of shares

82 Repair

Private
Placement

65

Q2 09 Q3 09

Figures are rounded off
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Shareholders top 20 after placement

-as of 10/21/2009
Ivvestor NMumber of shares % of
iy -

DB MOR BANE ASA EGEMNHANDELSKOMNTO 27 035,040 g.31
HORDEA BAME NORGE ASA MARKETS MARKET-MAKING DERIVMATER 26,835,050 g.24
CREDIT SUISSE SECURITIES (LISA) LLC 15,000,000 4 61
QDN MORDEM 14,879 4932 4 61
DEUTSCHE BAME AG LOMDOM 14,733,734 453
QDN NORGE 14652774 451
FERD AS INYEST 11,250,000 3.456
SHAGEM WEKST 8,500,000 261
HOLBERG MNORGE 7,250,000 223
MP PEMSIOM 5,150,000 1.58
CLEARSTREEAM BAMKING 5.A. 4 384,740 1.35
HOLBERG MORDEM 4 125,000 1.27
FARETO SECLURITIES ASA EMISJIOMNSKOMNTO [MMHLAND 4 062,000 1.24
CITIBARE M.A. (LONMDOMN BRAMCH) 4 000,000 1.23
JPMORGAN CHASE BANI 2,904,761 1.20
KLF LK AKSJER 3,750,000 1.14
FERESTROIA AS 2,677,800 1.13
DELFHI MORGE 3,000,000 0.9z
DRIOM ABSOLUTT AS 2,000,000 .92
DB MOR SMB WVFF 2,800,000 0.36
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dN3aN

60

40

20

New business wins

New contracts (average annual sales) Q2/Q3 announcements 2009

DATE | PRODUCT
» 1510 Air brake (truck)
3 15/8 Head restraints
3 1O/8 Suspension (truck)

44 44

41 41 3 1517 Fuel lines (truck)
» 1357 Head Restraints (car)
3 87 Fuel Systems (truck)

28 3 VT SeatHeat (car)
» 207 Turbo lines (car)
» 17 Gearshift (truck)
3 2005 Gearshift (EV)
3 28/ Head Restraints (car)
3 23i4 Gearshift (EV)
TOTAL MEUR
I I I I

MEUR
250
13,5
65.0
2.0
450
8.6
34
3.0
260
2.9
330
45
236,9

Q308 Q408 Q109 Q209 Q309

- Smaller contracts not included

- List of public announcements. Lifetime value.
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World car sales improving

Estimated car sales, 53 countries, seas. adj. annual rate

62.5

4 us
60.01 — Cash for clunkers boosted
| sales.
— Annualized 14.1 mill. in
57.54
August.

— Sales then fell sharply in
September, down 41% from
August. Production fell

55.01

% 52.5 “only” 13 % in September.
» EU
2001 — Impact from incentives.
— Germany, Spain, France
4751 and UK all rose more than
10 % YoY in September.
45.0] P Asia

Carnegie Securities Research — September 09 figures included - SOljlth Korea, China and
s - - - India all rose more than 10
Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan May % YOY in September

03 04 05 06 07 08 09
Source: Reuters EcoWin

September turned out better than expected.

Incentives an important driver.

Q3 2009 Results




European car registrations up 6.3% YoY In
September

Units New Passenger Car Registrations in Europe - Last 12 months Percentage

6.3

1,300,000 | &1
10.0
1,100,000 -
5.0

900,000 - 20.0

700,000 +- -25.0

500,000 -30.0

_ Sept  Oct  Nov Dec Jan Feb Mar Apr May Jun Jub Aug  Sep
Source: ACEA  ng/07 08/07 08/07 08/07 09/08 09/08 09/08 09/08 09/08 09/08 09/08 09/08 09/08

e d 2007 volumes Sl 2008 volumes  —#— % change year-on-year
== 2009 volumes

September results were boosted in incentive markets, and especially in

those countries where these schemes will come to an end soon.
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Truck registrations Europe

Registration is still low, but production is picking up

New Heavy Commercial Vehicle Registrations in Europe

Units Percentage
35,000 - - 40.0
30,000 { § L 20.0
25,000 [ 00
20,000 -
- -20.0
15,000
10,000 400
57,
5,000 - =T6b.0
0 - - -80.0

Jan  Feb Mar Apr May Jun  Jul  Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun  Jul  Aug
07-08 07-08 07-08 07-08 07-08 07-08 07-08 07-08 07-08 07-08 07-08 07-08 08-09 08-09 08-09 08-09 08-09 08-09 08-09 08-09

Source: ACEA b HCVs >16t in 2007 sl HCVs >16t in 2008 % change y-0-y in HCVs
. HCVs »16tin 2009

Registration figures are
typically three months
behind production
volumes

Our CVS plants have
reported incremental
Improvements over the
last weeks

— Early indicators for
increased sale

We see positive indicators - but still too early to conclude on recovery trend.
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Global recovery trend - world light vehicle production
- forecast updated September 2009

In million units

90

85

80 — 81

75

Pl
70
65 \ A

60 \ /59
55 22

77

50 I I i i i i I |
2008 2009 2010 2011 2012 2013 2014 2015

Source CSM
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Recovery trend breakdown - world light vehicle production
- forecast updated September 2009

24
9o - Europe
20
18
16 — RoW*
China
14 N\ ~ N America
: \ Japan/Korea
12 AN
p
10 -
8 7
6 | | | | | | | |

2008 2009 2010 2011 2012 2013 2014 2015

Source CSM *RoW; South East Asia, South America and Middle East/Africa a
. ————— — | k
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We will continue to see low inventories going forward
- US Inventory Statistics

17 _ 100 )
. millions of units days' supply|

15

Record low 30 days’
supply down from a
i ‘normal’ 65 days’.

14 L U.S.Dealer 1 80 » Inventories are currently
13 | Inventories ] 20% less than the previous

12 i low, in August 1983.

-4 60 » Asian-based
manufactures, which now

e | ] account for nearly half of
9 r Vthrtlh ﬁmi’”catf' 1 40 overall North American
8 r ehicle Froduction . vehicle output, had only 22
7 L ] days’ supply at the end of
Source: Scotiabank Grou
. up | 0 August.
2007 2008 2009

We believe that inventories will stabilize at a lower level than previous “normal”.
This will improve the short term balance between dealer sales and production volumes.
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The trend Is positive
- but still big gaps between optimistic and pessimistic forecasts

B“SI“BSSWBEK — Some regions and countries perform well, while
others lag behind.

THE CASE FOR » Automotive
— Low stock levels and need to fill the pipe

— Positive impacts from incentive programs in the
past months

— Customers reluctant to give volume indications
for 2010

» Commercial Vehicles

— Increase in production volumes, but European
sale figures still very low

— Previous production volumes were below sales —
IS now better correlated

— Short order horizon
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